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6WUDIDQ]HLJ . ZJ / 9HUVWR�H 0 JHJH 1325476 7LHU6FK*

6HK 8 JHHKUW . 'DPH 139:1<; +HUUHQ�

ZL 8 ]HLJH 1 DXVZHLVOLF = EHLOLJHQGH 8 9ROOPDFKWVXUNXQG . DQ > GD ? ZL 8 YR 1 KLHUDX 0 GH 1 9HUHLQ
JHJH 1 GL . 'LVNULPLHUXQ @ YR 1 +XQ ; XQ ; +DOWH 8 H�9� > %LQQHUVZH @ � >(A�BDC:EGF 1RUGHQKDP > YHU�
WUHWHQ�

1DPHQ 0 XQ ; L H $XIWUDJ . XQVHUH 8 0DQGDQWVFKDII VWHOOH 1 ZLU

6WUDIDQWUD + XQ J 6WUDIDQ]HLJH

JHJHQ

��� GLHMHQLJH 1 3ROL]HLEHDPWHQ > ZHOFK . GH 1 6WDIIRUGVKLUH�7HUULH 8 Ä$SROORK DQJHVFKRVVHQ
XQ ; VFKZH 8 YHUOHW]I KDEH 1 OLHJH 139:1<; OHLGH 1 ODVVH 1 VRZLH

��� GH 1 7LHUDU]W > ZHOFKH 8 GD 0 7LH 8 HLQJHVFKOlIHUI KDW
ZHJH 1 9HUOHW]XQ @L; H 0M2N476 7LHU6FK*�
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8K � ZXUG � GL � 3ROL]H � JHUXIHQ � G � HL � $QUXIH � DQQDKP � GH � 6WDIIRUGVKLUH�7HUULHU
Ä$SROOR� KDE � GH � +XQ � Ä&KDUOLH� DQJHIDOOHQ � 'L � 3ROL]H � U�FNW � GDUDXIKL � PL� ]ZH � 6WUHLIHQ�
ZDJH � D ������� QlKHUW � VLF � Ä$SROOR� PL� GH � :DJH � L � 6FKULWWHPSR�

8 � FD � ��� ��� 8K � IHXHUWH � GL � 3ROL]LVWH � LQVJHVDP� DFK� 6FK�VV � DX � GH � 6WDIIRUGVKLUH�
7HUULH � DE � (L � 9HUVXFK � 7LHUKHLP�0LWDUEHLWH � PL� )DQJHLQULFKWXQJH � RGH � %HWlXEXQJVVSULW]HQ
] � UXIHQ � ZXUG � RIIHQVLFKWOLF � � LFK� XQWHUQRPPHQ � REZRK ! ]ZLVFKH � GH � (UVFKHLQH � GHU
3ROL]H � XQ � GH � (QWVFKOX� � DX � GH � +XQ � ] � VFKLH�H � FD � HLQ � KDOE � 6WXQG � YHUJLQJ � L � GHU
VLF � GL � 6LWXDWLR � GH " DQJHEOLF � DQJHJULIIHQH � 6FKR�KXQGH " RIIHQVLFKWOLF �#� LFK� GHXWOLF � YHU�
VFKOHFKWHUWH�

1DF � GH � $EIHXHU � GH � 6FK�VVH � GL � Ä$SROOR� L � .RS � XQ � .|USH � WUDIHQ � OLH � GLHVH � YR � $QJVW
XQ � 6FKPHU]H � GDYRQ�

'H � +XQ � VFKOHSSW � VLF � VFKZHUYHUOHW]� XQ � DX " YLHOIDFKH � 6FKX�ZXQGH � EOXWHQ �%$ L " ] � HL�
QH � *HKZH &'� H � 6FK�W]HQVWUD�H � Z ( H � YR � HLQH � $OWJODVFRQWDLQH � ]XVDPPHQEUDFK�

'L � 3ROL]LVWH � ULHIH � GDUDXIKL � HLQH � 9HWHULQlU � GH � X � ��� )+* 8K � GH � 6WDIIRUGVKLUH�7HUULHU
Ä$SROOR� HLQ � *LIWVSULW] � JDE � GL � GLHVH � MHGRF �-, EHUOHEWH � (UV � � ) 0LQXWH � VSlWH � JD $ H � LKP
HUQHX� HLQ � *LIWVSULW]H � GL � GD " /HEH � GH " +XQGH " EHHQGHWH�

'DPL � ZXUGH � VHLWHQ " GH � 3ROL]LVWH �.�/���'� H " 7LHUDU]WH " GL � 9RUVFKULIWH � GH �102043 6 � � � � $EV�
3 XQ �53 
 GH " 7LHUVFKXW]JHVHW]H " YHUOHW]W�

'H ��� GXUF � GD " 9HUOHW]H � GH " 6WDIIRUGVKLUH�7HUULHU " PLWWHO " PHKUHUH � 6FK�VVH � GL � GH � +XQG
L � .RS � XQ � .|USH � WUDIH �#�/���4� D " QDFKIROJHQG � /HLGHQODVVHQ � ZXUGH � GH � +XQ � GXUF � GLH
3ROL]LVWH � RKQ � YHUQ�QIWLJH � *UXQ � HUKHEOLFK � 6FKPHU]HQ � /HLGH ������� 6FKlGH � ]XJHI�JW�

)UDJOLF � LV� L � GLHVH � =XVDPPHQKDQ & VFKRQ � R $ GD " $EIHXHU � YR � LQVJHVDP� DFK� 6FK�VVHQ
DX � GH � +XQ �6� XUF � HLQH � YHUQ�QIWLJH � *UXQ �7& HUHFKWIHUWLJ � ZDU � 'L � 3ROL]LVWH � EHKDXSWHQ
L � 1DFKKLQHLQ � GH � +XQ � Ä$SROOR� VH � DJJUHVVL 8 XQ � JHIlKUOLF � JHZHVHQ � 'HQQRF � JHVFKDK
GH � +XQ � Ä&KDUOLH� RIIHQED � QLFKWV � 'L � 3ROL]LVWH � EHREDFKWHWH � GD " 9HUKDOWH � YR � Ä$SROOR³
XQJHU�KU� HLQ � KDOE � 6WXQGH � L � GH � VLF � GH � =XVWDQ � YR � Ä&KDUOLH� RIIHQVLFKWOLF �9� LFK� YHU�
VFKOHFKWHUWH � , � GLHVH � =HL � KlWWH � GL � 3ROL]LVWH � 7LHUKHLPPLWDUEHLWH �:� XIH � N|QQHQ � X � ]X
YHUVXFKHQ � Ä$SROOR� HLQ]XIDQJH � RGH � ] � EHWlXEHQ � 'LH " JHVFKD �;� LFKW � -HGRF � ZXUGH � LQ
GLHVH � :DUWH]HL� 0LWDUEHLWH � GH � %,/'�=HLWXQ & LQIRUPLHUW � GL � SDVVHQ � ] � GH � 7RGHVVFK�VVHQ
]X � 6WHOO � ZDUHQ � X � GH � 7RGHVNDPS � GH " +XQGH " Ä$SROOR� IRWRJUDILVF � IHVW]XKDOWHQ�

1DF � GH � 6FK�VVH � DX � Ä$SROOR³ � GH � DXVZHLVOLF � YR � )RWRPDWHULD ! GH � %,/'�=HLWXQ & KDOEWRW
YR � HLQH � &RQWDLQH � ODJ � VWDQGH � GL � 3ROL]LVWH �9� HEV� 3UHVVHPLWDUEHLWHU �4�/� GH � +XQ � KHU�
X � XQ �<$ HWUDFKWHWHQ � ZL � GLHVH � PL� GH � 7RG � UDQJ � 'LHVH " 6FKDXVSLH ! JHQRVVH � VL � ]X�
QlFKV � EL " ]X � (LQWUHIIH � GH " 9HWHULQlU " FD � HLQ � KDOE � 6WXQG � ODQJ � , � GLHVH � =HL� KlWWH
ZRK ! HL � 3ROL]HLEHDPWH � GH � +XQ � DXF � GXUF � HLQH � *QDGHQVFKX = YR � VHLQH � /HLGH � HUO|�
VH � N|QQHQ � ]XPD ! GH � +XQ � VFKZHUYHUOHW] � ZD � XQ � VLF �>� LFK� PHK � YR � GH � 6WHOO � U�KUHQ
NRQQWH � 'L � $UJXPHQWDWLR � GH � *HIDK � YR � 4XHUVFKOlJHU � JHK� GDEH � Y|OOL & IHKO � G � GL � 3ROL�
]LVWH �4� LFK� KlWWH � YR � YRUQ � L � 5LFKWXQ & DX � GH � &RQWDLQH � VFKLH�H � P�VVHQ � VRQGHU �9� lW�
WH � LKUH � 6WDQGRU� YHUlQGHU � N|QQHQ � 'H � +XQ � KlWW � DXF � PLWWHO " HLQH � )DQJVWDQJ � DX � GLH
QHEH � GH � *HKZH & OLHJHQG � :LHV � JH]RJH � ZHUGH � N|QQHQ � 2IIHQVLFKWOLF � JHODQ & H " MD
DXF � GH � 9HWHULQlU � VLF � GH � +XQ � Ä$SROOR� GHUDU � ] �'� lKHUQ � GD = H � LK � HLQ � 6SULW] � JHEHQ
NRQQWH � 'H � +XQ � ZD � DOV ( ] � GLHVH � =HLWSXQN� ] � NHLQH � *HJHQZHK � PHK � IlKLJ � V ( GD = HU
DXF � PL� DXIJHVHW]WH � 6FKX�ZDII � KlWW � VFKQH ! ! XQ � VFKPHU]OR " JHW|WH� ZHUGH � N|QQHQ�
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GLHVH � JD  !� H � +XQ � Ä$SROOR� HLQ 
 *LIWVSULW]H � GL 
 GLHVH � X � � " 0LQXWHQ � EL � ]X � 9HUDEUHL�
FKXQ � HLQH � ZHLWHUH � *LIWVSULW]H � �EHUOHEWH � 'H � +XQ � ZLU � L � GLHVH � =HL� 7RGHVlQJVW 
 XQG
HUKHEOLFK 
 /HLGH � DXVJHVWDQGH ��� DEHQ � GH �#� GL 
 8QWHU]HLFKQHQG 
 ZHL $ DX � HLJHQH � (UIDK�
UXQJ � GD $ +XQG 
 QDF � 9HUDEUHLFKXQ � HLQH � *LIWVSULW] 
 RKQ 
 GL 
 QRUPDOHUZHLV 
 YRUKH � GXUFK�
JHI�KUW 
 %HWlXEXQ � HUKHEOLF � OHLGHQ � (LQ 
 %HWlXEXQJVVSULW] 
 LV� Ä$SROOR� MHGRF �%� LFK � YHU�
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